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Bill Type and Number: Resolution 2016-0081
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: January 26, 2016
Committee(s) of Reference: F, RCDPHS
Date of Analysis: January 26, 2016
Type of Action: Approve “area of operation” to Osceola County Housing Finance Authority in Duval County; and approve the issuance of bonds 
Bill Summary: This bill authorizes the Osceola County Housing Finance Authority (OCHFA) the “area of operation” in Duval County; and approves the issuance up to $44,000,000.00 of Multi-family Housing Revenue Bonds on behalf of Hallmark Baldwin Village, LLC, a Florida Limited Liability Company, to finance and refinance the cost of Baldwin Village for use as affordable housing for persons with low, middle or moderate income.

Background Information: The OCHFA will finance multifamily residential rental projects in multiple locations in the State of Florida. One of the sites will be located within Duval County jurisdiction. The designated project, Baldwin Village, will be located on approximately 5 acres of land at 110 Higginbotham Street, in Baldwin. The 38 units in eleven buildings are now, and will continue to be occupied by residents whose income shall not exceed 60% of the area median income. 
Additionally, up to $1,775,000.00 will be allocated to Hallmark Baldwin Village, LLC, to finance the acquisition, rehabilitation and equipping of Baldwin Village. The approval of this resolution does not waive or prohibit any rights or responsibilities of the Council. The City will not be held liable for any indebtedness, liabilities, costs, or expenses of the Osceola Authority.
Policy Impact Area: Affordable housing
Fiscal Impact: None to the City; all bond repayments are solely the responsibility of the developer. 
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